L14: Report on use of proceeds collected from the share issuance
On 27 Oct 2018, Licogi 14 Joint Stock Company announced Report on use of proceeds collected from the share issuance as follows:
Nam of issuer: Licogi 14 Joint Stock Company
Headquarter address: No 2068 Hung Vuong Street, Nong Trang Ward, Viet Tri City, Phu Tho Province
Tel: 02103953543

Fax: 02103953542
I. Share public offer:

1. Name of share: Licogi 14 Joint Stock Company
2. Type of share: Common share
3. Par value: VND 10,000 per share
4. Number of shareholdings expected to be offered: 7,499,490 shares
5. Total values of shareholdings expected to be offered as par value: VND 74,994,900,000
6. Offer price: VND 12,000 per share

7. Total values of proceeds collected from the offer: VND 89,993,880,000
8. First offer date: 12 Mar 2018
9. Finish offer date: 06 Apr 2019

II. Use of proceeds collected from the share public offer:

1. Schedule of project announced at the Prospectus:
Proceeds collected from the share public offer would be used as follows:
	No
	Use of proceeds
	Amount (VND)

	I
	Project of Nam Minh Phuong urban area
	60,000,000,000

	1
	Expense for land clearance
	40,000,000,000

	2
	Expense for ground leveling
	20,000,000,000

	II
	Project “LICOGI 14PLAZA”
	20,000,000,000

	1
	Construction expense
	20,000,000,000

	III
	Purchasing machinery equipment
	9,900,000,000

	1
	Concrete product pump truck
	6,300,000,000

	2
	9m3 fresh concrete mixing and transporting truck
	2,200,000,000

	3
	Wheeled excavator
	1,400,000,000

	
	Total amount
	89,900,000,000


2. Current schedule of project:

	No
	Expending time
	Disbursement amount
(VND)
	Content

	1
	25 May 2018
	2,252,000,000
	Purchased 90m3 concrete product pump truck

	Total
	2,252,000,000
	

	Unpaid amount
	87,648,000,000
	


3. Changes, adjustments and reason:
a. Purchasing machinery equipment: The Company expected to purchase 90m3/ h concrete product pump truck with the price of VND 6,300,000,000 made in China. However, after researching and surveying the market about quality of pump truck made in China, it was confirmed that the quality of pump truck made in China is not guaranteed. Board of Directors decided to invest for 100% brand new pump truck imported from South Korea with the price of VND 7,752,000,000 with the preference borrowing for purchasing machinery equipment from banks. In which: There were VND 2,252,000,000 collected from the issuance, VND 5,500,000,000 borrowed with preference interest rate of 8% from BIDV
Machinery equipment: For the 9m3 fresh concrete mixing and transporting truck and wheeled excavator will be invested when the project “Nam Minh Phuong urban area” started being constructed
b. Project “Nam Minh Phuong urban area”: Due to changing the investment regime and policy, procedures for approving this project by the People’s Committee of Phu Tho Province was prolonged than expected of the Company and this led to the situation that the plan on investing for the project was adjusted as follows: The expense for land clearance was started disbursing in Quarter III of 2019 and expense for ground leveling was disbursed in Quarter IV of 2019
c. Project “LICOGI 14 PLAZA”: Currently, the Company is quickly completing the profiles for application of construction license, the construction was expected to be started in November of 2018
